
$Q\�XSGDWHV"� 

:H�QHHG�WR�NHHS�RXU�HQUROPHQW�IRUPV�XSGDWHG�
ZLWK�UHOHYDQW�FRQWDFW�SKRQH�QXPEHUV��

HPHUJHQF\�DQG�SLFN-XS�LQIRUPDWLRQ��,I�\RXU�
FLUFXPVWDQFHV�KDYH�FKDQJHG��SOHDVH�FRPH�LQ�

VR�ZH�FDQ�XSGDWH�\RXU�GHWDLOV 

,W�KDVQ¶W�TXLWH�EHHQ�WKH�VWDUW�WR�7HUP�5XD�WKDW�ZH�ZHUH�KRSLQJ�IRU��EXW�LW�KDV�VWDUWHG�DQG�
ZH�DUH�VR�JUDWHIXO�WR�RXU�FRPPXQLW\�IRU�ODVW�ZHHN���:LWKRXW�\RXU�KHOS�ZH�ZRXOG�QRW�KDYH�
EHHQ�DEOH�WR�RSHQ�WR�RXU�ZKƗQDX�WKDW�KDG�QR�DOWHUQDWLYHV�DQG�QHHGHG�XV�WR�EH�DYDLODEOH�
WR�WKHP���,W�LV�D�UHPLQGHU�WR�XV�DOO�WKDW�\RX�QHYHU�NQRZ�ZKDW�LV�DURXQG�WKH�FRUQHU��DQG�QR�
DPRXQW�RI�FRQWLQJHQF\�SODQQLQJ�FDQ�KHOS�ZKHQ�&RYLG�LV�DURXQG��� 

,W�ZDV�D�YHU\�XQXVXDO�ZHOFRPH�EDFN�IRU�6DUDK�ZKR�KDV�UH-MRLQHG�XV�IURP�PDWHUQLW\�OHDYH�
ZLWK�D�YHU\�FXWH�OLWWOH�$ULD���7KDQN�\RX�IRU�DOO�\RXU�PDKL�ODVW�ZLNL�6DUDK��ZH�DUH�VR�
GHOLJKWHG�WR�KDYH�\RX�EDFN�DV�SDUW�RI�RXU�WHDFKLQJ�WHDP� 

7HUP�5XD�SODQQLQJ�KDV�EHHQ�ILQDOLVHG�DQG�ZH�DUH�FHOHEUDWLQJ�5(63(&7�DV�RXU�
FXUULFXOXP�IRFXV�WR�EULQJ�WRJHWKHU�D�ZLGH�UDQJH�RI�LQWHUHVWV�ZH�DUH�VHHLQJ�LQ�RXU�WDPDULNL���
,W�DOVR�ILWV�QLFHO\�LQ�ZLWK�RXU�LQWHQWLRQDO�WHDFKLQJ�RI�UHVSHFWLQJ�RXUVHOYHV��HDFK�RWKHU��RXU�
HQYLURQPHQW��DQG�WKH�UHVRXUFHV�WKDW�ZH�DUH�OXFN\�WR�KDYH�LQ�DOO�RXU�SOD\�VSDFHV��$V�SDUW�
RI�RXU�5(63(&7�IRFXV�ZH�ZLOO�EH�FHOHEUDWLQJ�3LQN�6KLUW�'D\�����0D\���*UHHQLQJ�7DXSǀ�
:HHN�����0D\-��-XQH���6DPRDQ�/DQJXDJH�ZHHN�����0D\-��-XQH���DQG�0DWDULNL��:H�KDYH�
DGGHG�DQ�HYHQW�FDOHQGDU�WR�RXU�1HZVOHWWHU�VR�\RX�NQRZ�DOO�RI�WKH�GDWHV�IRU�HYHQWV�DQG�
FHOHEUDWLRQV�IRU�WKH�FRPLQJ�PRQWK��� 

:H�ZLOO�EH�ZHOFRPLQJ�(52�WR�RXU�OHDUQLQJ�HQYLURQPHQW�RQ�WKH��UG�RI�-XQH�IRU�WKHLU�
$NDQXNX�_$VVXUDQFH�UHYLHZ—ZH�DUH�H[FLWHG�WR�KDYH�WKHP�UHWXUQ�VR�WKH\�FDQ�VHH�DOO�WKH�
PDKL�ZH�KDYH�DFKLHYHG�RYHU�WKH�ODVW���PRQWKV�DQG�WKH�SRVLWLYH�OHDUQLQJ�MRXUQH\�ZH�DUH�DOO�
RQ�WR�SURYLGH�H[FHOOHQFH�LQ�OHDUQLQJ�DQG�GHYHORSPHQW�IRU�RXU�WDPDULNL���+XJH�WKDQNV�JRHV�
WR�RXU�&RXQWU\�.LG]�NDLDNR�DQG�&RPPLWWHH�IRU�WKH�ZRUN�WKH\�KDYH�GRQH�DQG�FRQWLQXH�WR�
GR�WR�HQVXUH�RXU�WDPDULNL�KDYH�HYHU\WKLQJ�WKH\�QHHG�WR�EH�VXFFHVVIXO�OLIH-ORQJ�OHDUQHUV� 

7KDQNV�WR�RXU�KXJH�FRPPXQLW\�HIIRUW�RXU�WZR�(DVWHU�IXQGUDLVHUV�ZKHUH�H[WUHPHO\�
VXFFHVVIXO�ZLWK�WKH�+RW�&URVV�%XQV�UDLVLQJ���������DQG������IRU�RXU�(DVWHU�5DIIOH—ZKDW�
DQ�DZHVRPH�DPRXQW�WR�UDLVH�IRU�RXU�RXWVLGH�UHVRXUFHV���7KH�WDPDULNL�KDYH�VRPH�JUHDW�
FOLPELQJ�DQG�RXWVLGH�HTXLSPHQW�FRPLQJ�WKHLU�ZD\�GXULQJ�:LQWHU� 

,W�PD\�QRW�KDYH�EHHQ�WKH�VWDUW�WR�7HUP�5XD�ZH�ZHUH�ORRNLQJ�IRU�EXW�ZH�KDYH�PDGH�WKH�
PRVW�RI�LW�DQG�DUH�HQMR\LQJ�VHHLQJ�HYHU\RQH�EDFN�LQ�RXU�OHDUQLQJ�HQYLURQPHQW���3OHDVH�EH�
DZDUH�&29,'�LV�FXUUHQWO\�GRLQJ�DQRWKHU�URXQG�LQ�RXU�OHDUQLQJ�FRPPXQLW\�DQG�D�QXPEHU�RI�
RXU�IULHQGV�DQG�ZKƗQDX�DUH�H[SHULHQFLQJ�LW�IRU�D�VHFRQG�WLPH���6KRZ�NLQGQHVV�DQG�OHW�XV�
FRQWLQXH�WR�ORRN�DIWHU�RQH�DQRWKHU���0H�PDKL�WDKL�WƗWRX�PR�WH�RUDQJH�R�WH�NDWRD� 

7DNH�FDUH��WKH�&RXQWU\�.LG]�7HDFKLQJ�7HDP 

�����)RUHVW�5RDG��5'���$WLDPXUL��� 

���������������������������� 

(PDLO���RIILFH#FRXQWU\NLG]�FR�Q]��� 



 

 

 

:H�VD\�µIDUHZHOO¶�WR�RXU�WDPDULNL�WKLV�
PRQWK�ZKR�DUH�PRYLQJ�WR�GLIIHUHQW�

GLVWULFWV� 

 

$VKWRQ�$EUDPV 

(YHO\Q�/LQGVD\ 

&DUVRQ�'HDU 

+XGVRQ�(YDQV 

 

 

+DHUH�PDL��WR�RXU�QHZ�IULHQGV�&RXQWU\�
.LG]�IULHQGV� 

 

 

$ULD�%OXH 

.DOLT�6XWKHUODQG 

$OH[�6XWKHUODQG 

 

:H�DUH�ORRNLQJ�IRUZDUG�WR�JHWWLQJ�WR�
NQRZ�\RX�DQG�\RXU�ZKƗQDX� 
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2XU�/HDUQLQJ�&RPPXQLW\�JLYHV�JUHDW�WKDQNV�
WR�� 

 
+D\OH\�DQG�FUHDWLYH�GLUHFWRU�%ULDU�IRU�D�

VXFFHVVIXO�JUDQW�DSSOLFDWLRQ�WR�&RQWDFW�(QHUJ\�
DQG�.LGV�*UHHQLQJ�7DXSǀ�IRU�������� 

 
$P\�:LQH�IRU�D�VXFFHVVIXO�JUDQW�DSSOLFDWLRQ�WR�
7UXVW�3RZHU�IRU�������IRU�QHZ�ZHDWKHUSURRI�

FORWKLQJ� 
 

-XOLD�)LQOD\VRQ�IRU�D�VXFFHVVIXO�JUDQW�
DSSOLFDWLRQ�WR�5HVHQH�IRU���OLWUHV�RI�SDLQW�IRU�

RXU�IHQFHV� 
 

:LWKRXW�FRPPXQLW\�JUDQWV�DQG�IXQGUDLVLQJ��
RXU�OHDUQLQJ�FRPPXQLW\�ZRXOG�QRW�EH�DEOH�WR�
SURYLGH�WKH�H[WHQW�RI�OHDUQLQJ�RSSRUWXQLWLHV�ZH�

GR�DQG�EH�DEOH�WR�FDUH�IRU�RXU�OHDUQLQJ�
HQYLURQPHQW� 

 
7KDQN�\RX�+D\OH\��%ULDU��$P\��DQG�-XOLD�IRU�
SXWWLQJ�LQ�DGGLWLRQDO�PDKL�WR�IRVWHU�IXUWKHU�
IXQGV�IRU�RXU�WDPDULNL�WR�EHQHILW�IURP� 

$�QXPEHU�RI�RXU�ZKDQDX�KDYH�DVNHG�IRU�
RXU� NDUDNLD� Pǀ� WH� NDL� DV� ZH� KHDU� RXU�
&RXQWU\�.LG]�DUH�VKDULQJ�LW�DW�KRPH�WRR��� 

7KLV� LV�ZRQGHUIXO� WR�NQRZ�DV�SDUW�RI�RXU�
UROH� DV� NDLDNR� LV� WR� VKDUH� ZLGHU� ZRUOG�
NQRZOHGJH� ZLWK� RXU� WDPDULNL� DQG� DIILUP�
WKH� FRQQHFWLRQV� WKH\� DUH� PDNLQJ���
6KDULQJ�DQG�H[SHULHQFLQJ�WKH�V\PEROV�RI�
WKHLU�RZQ�DQG�RWKHU�FXOWXUHV�LV�RQH�RI�RXU�
7H� :KDULNL� OHDUQLQJ� JRDOV� IRU�
FRPPXQLFDWLRQ—NHL�WH�SDL�WDPDULNL� 

(�Wǀ�PDWRX�PDWXD 

(�WH�UDQJL 

:KDNDPRHPLWL 

$QDPDWRX�NHL�D�NRH 

0R�HQHL�NDL��$PLQH� 

%LUWKGD\�KRQRXUV�IRU��LQFOXGH�� 

:LVKLQJ�DOO�RXU�ZKDQDX�DQG�FRPPXQLW\�WKDW�DOVR�
FHOHEUDWHG�D�ELUWKGD\�WKLV�PRQWK�WKH�ZDUPHVW�RI�

ZLVKHV 

0HLOD�5XVVHOO�DQG�$VKWRQ�$EUDPV 

:H�DUH�VWLOO�XQGHU�&RYLG�0LWLJDWLRQV 

tŚĞŶ�ĐŽŵŝŶŐ�ŝŶƚŽ�ƚŚĞ��ĞŶƚƌĞ�ƉůĞĂƐĞ�ŵĂŬĞ�ƐƵƌĞ�ǇŽƵ͗ 

¨ ǁĞĂƌ�Ă�ŵĂƐŬ 
¨ ŚĂǀĞ�ŐŽŽĚ�ďĂƐŝĐ�ŚǇŐŝĞŶĞ 

'ŽǀĞƌŶĂŶĐĞ�EĞǁƐ 
$�'5$)7�&RXQWU\�.LG]�9LVLRQ��3KLORVRSK\��
DQG� 6WUDWHJLF� 3ODQ� KDYH� EHHQ� FXOWLYDWHG�
IURP�WKH�FRPPXQLW\� IHHGEDFN�DW�RXU�$*0�
DQG�ZLOO�EH�FLUFXODWHG� WR�RXU�FRPPXQLW\� LQ�
WKH�FRPLQJ�ZHHNV�IRU�FRQVXOWDWLRQ��� 

$W�WKH�$*0�ZH�DOVR�ZHOFRPHG�EDFN�&UDLJ�
5HQGHU��$P\�:LQH��-XOLH�)LQOD\VRQ��&KORH�
:DONHU�� /DXUD� 6W\OHV�� 6HUHQD�:DWHUZRUWK�
WR��RXU�FRPPLWWHH�DQG�WKDQN�(PLO\�+LOKRUVW�
DQG� 7\VRQ� 7D\ORU� IRU� MRLQLQJ� RXU� ��������
VWHZDUGV� 

6LQFHUH� WKDQNV� WR� $URKD� .RKHUH� DQG�
-HQQHOOH� &ULWFKOH\� IRU� WKH� WLPH� DQG� PDKL�
WKH\� SXW� LQWR� &RXQWU\� .LG]� DV� SDUW� RI� RXU�
FRPPLWWHH�� � -HQQHOOH� KDV� VHUYHG� DV�
6HFUHWDU\� DW� D� JRYHUQDQFH� OHYHO� IRU� \HDUV�
DQG� ZH� DUH� LQFUHGLEO\� JUDWHIXO� IRU� DOO� WKH�
DGGLWLRQDO�ZRUN�WKDW�UROH�KDV�UHTXLUHG� 

$1'� '21¶7� IRUJHW� WR�6$9(�WKH�'$7(�IRU�
WKH� FRPPLWWHH� 0DWDULNL� %DOO� 5HORFDWLRQ�
)XQGUDLVHU� RQ� �� -XO\—FDQ¶W� ZDLW� WR� VHH�
\RX�DOO�WKHUH� 

%LJ�DZKL�WR�%ULDU�DQG�7LP�IRU�
FRPLQJ�DQG�WDNLQJ�WKH�VKDGH�
VDLOV�GRZQ—,�NQRZ�LW�ZDV�D�
ELJJHU�MRE�WKDQ�H[SHFWHG�EXW�
ZH�DUH�62�JUDWHIXO� 


